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N. C. INDEX OF PRICES RECEIVED 
BY FARMERS UP 2 POINTS 


Livestock And Livestock Products Index 
At Lowest Level Since May 1950 


The ‘‘All Farm Products’’ index of 
prices received by North Carolina farm- 
ers at local markets increased 2 points 
(less than 1 percent) during the month 
ended May 15, 1955. 

Higher prices received for cotton, 
commercial vegetables and strawberries 


(Continued on Page 2) 
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U. S. PRICES RECEIVED AND 


PARITY INDEX DOWN SLIGHTLY 
The Index of Prices Received by 
Farmers at 244 percent of its 1910-14 


average in mid-May was 1 percent (3 
points) below a month earlier and 4 per- 
cent below a year earlier. Lower prices 
for beef cattle, strawberries, milk, and 
eggs were leading contributors to the de- 
cline in the index during the past month. 
Garp price increases for a number of 
commercial vegetables and moderate in- 


(Continued on Page 2) 
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N. C. PRICES (@rtinved) 


were primarily responsible for the in- 
dexe’s increase. The may index of 301 
compares with an index of 299 a year 
earlier and an index of 290 for May 15, 
1953. 

‘*¢ Livestock and Livestock 
products ’’ index dropped to 223 due to 
lower chicken and milk prices. This 
marks the lowest point reached by this 
index since May 15, 1950. 


The 


U. S. PRICES (Continued) 


creases in grain prices were only par- 
tially offsetting. 

Price reductions of some farm pro- 
duction goods dropped the Index of Prices 
Paid by Farmers for Commodities, Inter- 
est, Taxes, and Wage Rates (Parity Index) 


nearly 1 percent during the month ended 
May 15. The most important element in 
the change was the further decline in 


prices paid for feeder livestock. Aver- 
age prices paid by farmers for consumer 
goods remained unchanged. At 282, the 
Parity Index was nearly 1 percent lower 
than a year ago, and below the corre- 
sponding month a year earlier for the 
first time since January 1954. 

With both indexes declining, the 
Parity Ratio remained at 87, three per- 
cent below a year ago. 


NORTH CAROLINA 


INDEX 


ALD ParmeProgucts..isc 2 oe wietens «a 
All CTODSordirikre elec oa Cae ele 


TODACCO. . occccccccccccccvcccs 393 
COLTON GS Si. vise a ivtn, sletaie sists o/h 6 slats Zhe 
ODL Bearing. seep e 61s: aie oisiel 345 
Grains oie beet Oem seals 181 
Commercial Vegetables........ ZL 
BIURAILUS s apdco so cieiwi sia nein aisha Wie ele els 330 
Livestock & Livestock Products. 226 
Meat Animal sy. sisi eee cree 247 
POUL Barrys Oe Sick, cvclave atalete tate tte ee ZiT 
DALTY...ccccccccccvccccvccoes 223 
Ratio of Prices Rec’d to Paid*. 105 


PriCessReCelLVeds'.'ss's saree a ess 

Prices Paid, Int., Taxes g 
WARE  ROURS aaa vlcbaie se ale oaiccere 

Parity Ratioz.:)..2e 


oeoen eee ee 0 @ 


N. . PEACH CROP 
DESTROYED BY FREEZE 


This year’s peach crop in North 
Carolina will be too small to warrant 
a production forecast at this time. 
A few isolated commercial and home 
orchards are expected to produce small 
quantities of fruit, but practically 
all of the trees are completely bare 
as the result of the severe freeZe in 
late March. Production in 1954 was 
estimated at 1,150,000 bushels, and 
the 10-year (1944-53) harvest is placed 
at 1,742,000 bushels. 

The freezing temperatures were 
equally destructive Lipa. thew 
‘southern peach producing States where 
the crop was virtually destroyed. These 
10 States normally produce approximately 
65 million bushels. 


Meat production through the first four 
months of this year was 7 percent a- 
bove a year ago. The tnerease fn 
slaughter from /ast year fs slowing, 
however, and production for the year 
as a2 whole is expected to be up about 
Soro dA percent. 


AND UNITED STATES INDEX NUMBERS 


May 
15 15 
1954 1953 


322 316 301 322 
393 390 363 389 
283 281 273 316 
345 322 315 322 
182 183 196 195 
292 240 284 311 
366 330 295 256 
223 240 252 244 
247 330 309 330 
213 205 236 199 
218 212 229 235 
107 105 104 105 


*Ratio of N. C. Prices received for al/ farm products 10. Uc SMPELCas Pala, 


MOST FEED PRICES increases, were unchanged from the previ- 


ous month. 
GENERALLY STEADY TO LOWER All the local market feed-price 


Feed-Price Ratios For Eggs, Farm ratios were up from last month except 

} y broiler-feed which was down due to a drop 

Chickens And Turkeys Up in average prices received for commercial 
Prices paid by North Carolina farm- roilers. 


ers for most feed items were generally 


Steady with some items being slightly FEED PRICES PAID BY FARMERS 
lower during the month ended May 15, 


1954, Average prices paid for mixed 
dairy feeds and high protein content Er aan bid tet 
feeds were costing farmers slightly less. he mln 
All other items, except scratch grain and APR. | MAY APR. | MAY 
the poultry ration which showed slight HUNDRE DWE | GHT = i 15 15 
1955 1955 1955 1955 
PRICES RECEIVED BY FARMERS 
DOLLARS 
MIXED DAIRY FEED 
UNDER 29% PROTEIN 
4.05 4.00 3.87 3.83 
16% 3.90 3.85 3.79 3.76 
3.95 3.40 3.84 3.81 
20% PROTEIN ASI SG) 4. 20 4.09 4.03 
24% PROTEIN 4.30 AM 20 A 24 4.18 
29% 4.85 | 4.85 4.63] 4.55 
CORNe oe Ve EO HIGH PROTEIN FEEDS 
WHEAT LINSEED MEAL.... - : 4.56 4.45 
+ sis ea th ing ears: SOYBEAN MEAL.... 4.80 4.55 4.45 4.35 
OATSccceeccccevce COTTONSEED MEAL. | 4.05 | 4.00 | 4.26] 4.20 
BARLEYeccccccccce MEAT SCRAP 5. 20 5.10 5.11 5.01 
RYE Sats alee bes eee 6 @ 
SORGHUM GRAINS... 
3,50 2.50 3.08 3.07 
3.75 3.75 3.24 3.33 
COTTON, anne 4.60 4.60 3.69 3.68 
a he 3.55 3350 
COTTONSEED POULTRY FEED 
LAYING MASH 5.10 Sr 10 AESTO 4.68 
SCRATCH GRAIN... 4.45 Ae SO ATO5 Ae? 7 
BEEF GATTLE.%... BROILER GROWING 
VE ALOALVE Slates 5. 20 5. 20 5. La4t05.08 
4.25 4.26 3.73 3.74 


l/ Average of prices paid for commercial feeds 
and prices received for grain, 


MILK,WHLSE. 1/...}CwT. | 5. 4 LOCAL MARKET POULTRY 
ih lr seca SL vara Reap Ein Bee FEED-PRICE RATIOS 


PO WA IUE.S sc ete stetc ce ae 
SWEETPOTATOES.... 


APPLES? COM? Liars POULTRY FEED 
LESPEDEZA SEED... 
robe. Meenee Be pars in April | May 
Com. & TENN. .... PRICE RATIO 1/ 1955 | 1955 
SERUECEAR S.-i Ss 
. BALED : 
H eile es ueas kgg-Feed 
LESPEDEZA, ...20% (Poultry Ration) 
SOYBEAN & COWPEA Farm 
OTHER. 400% : 
Broiler-Feed 
// Estimated average prices for the month for (Broiler Mash) 
~ 9/1 milk sold at wholesale to plants and Turk d 2/ 
dealers. rkey Fee 
2/ Revised. 7 
3/ Preliminary. l/ Pounds of feed equal in value to one 


Sold by farmers direct to consumers. a cin 
5/ The a hay price is the weighted average dozen eggs, one pound farm ‘chicken, one 
of separate kinds Including an allowance pound broflers and one pound turkeys. 


for minor kinds. &/ Poultry ration, 
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POULTRY AND EGG OUTLOOK 


EGGS 


Egg production for the next 2 or 3 
months is likely to continue above a 
year earlier, in line with the 3 percent 
more layers on farms May l. By late 
summer, however, there will be fewer 
birds in the laying flock because of the 
sharp decline in the number of chickens 
being raised this year. In the last 4 
months of 1955, egg production may be 5 
percent or more below the same period 
of 1954. 

Prospects for reduced output and 
strong consumer demand in the fall in- 
dicate that, unlike 1954, prices for 
eggs in the last half of the year will 
rise at least seasonally and perhaps 
more. These prospects have induced 
storers of shell eggs to build up larger 
stocks than a year ago. Storage of 
frozen eggs, on the other hand, has been 
running below last year; stocks in 35 
cities in mid-May were 5 percent under a 
year earlier. 

Farmers’ prices for eggs have de- 
clined slowly since mid-March and in 
mid-May were close to the levels of a 
year earlier. Prices probably will re- 
main close to year-ago levels: until the 
seasonal rise begins, if storage demand 
remains strong for the remaining weeks 
(until early July) when current pro- 
duction will continue to include a sur- 
plus for storage. 


BROILERS 


Broiler prices have shown a 
small net decline since mid-April 
because of the larger volume of pro- 
duction coming on the market. Salughter 
in the middle of May came from earlier 
chick placements which in 22 important 
States averaged 19% million weekly, 
compared with Januarysmarch slaughter 
based on placements avVeraging 18 mil- 
lion weekly.Broiler chicks placed during 
April, which will be slaughtered about 
July averaged above 21 million per week 
and placements continued about as high 
to mid-May. On the basis of eggs in 
incubators, placements are likely to 
continue high for several weeks more, 


TURKEYS 


Sales of turkeys by farmers are at 


4 


a seasonally low volume, but reported 
prices in wholesale markets indicate an 
appreciable seasonal price increase for 
stored heavy toms anda slight increase 
for other stored turkeys Since January. 
Storage stocks are below a year earlier, 
and if the out-of-storage movement con- 
tinues at the recent rate stocks will be 
be considerably below last year when the 
marketing season begins for the 1955-- 
crop heavy turkeys. 


N. C. EGG PRODUCTION 


Egg production in North Carolina 
during April-is estimated at 147 mile 
lion. This represents a Seasonal de- 
cline of 2 percent from the 150 mil- 
lion eggs laid in March but is 4 per- 
cent above the 141 million in April of 
1954 and is the highest April lay of 
record. The average number of layers 
on hand during April at 8,152,000 which 
April total has been exceeded only in 
10:5 3% Production of 1,806 eggs per 
hundred layers establishes a new re- 
cord high for the month. 

Closer culling along with improved 
feeding and breeding practices, all 
contribute to the continued upward 
trend in rate of lay. 


CHICK PRODUCTION UP 


The output of chicks by commercial 
hatcheries in North Carolina during 
April was estimated at 9,394,000 chicks. 
The April production was 14 percent 
above the output for April a year earlier 
and about 29 vercent above the 1949-53 
average production of 7,294,000 chicks. 

For the United States, chick pro- 
duction during April was 11 percent smal- 
ler than a year ago and 9 percent below 
average. The number hatched during the 
month totaled 270,442,000 compared with 
304,188,000 in April last year and the 
1949-53 average of 296,275,000. Of the 


270,442,000 chicks hatched in April, 
114,741,000 were for broiler production 
and 155,701,000 were for other purposes. 


Ct 


LEAF TOBACCO STOCKS 
LARGER THAN A YEAR AGO 


Tobacco dealers and manufacturers in 
the United States and Puerto Rico held 
leaf tobacco inventories totaling 4,818 
million pounds (farm-sales weight), on 
AD@ Wl: +1955; Compared with April 1a 
year earlier this represents an increase 
of 279 million pounds. Larger stocks of 
the flue-cured and Burley types accounted 
for most of this increase. The 1954 crop 
GieeevOube 2,260’ Million pounds ‘was--in 
stocks by April 1 with the exception of 
an estimated 60 to 70 million pounds made 
up principally of Maryland and Puerto 
Rican types. Approximately’ 370 million 
pounds were marketed during the first 
quarter. 

For the southern types, flue-cured 
stocks were 6 percent higher than on.the 
previous April 1, Burley stocks showed a 
Sizeable increase of 9 percent and Mary- 
land holdings were up 4 percent. The 
quantities of fire-cured and dark air- 
cured tobaccos on hand this April 1 were 
each slightly above a year earlier. For 
the cigar leaf types, inventories of 
filler leaf were about 3 percent above 
the level of a year ago while holdings of 
the binder types and shade-grown leaf 
were very nearly the same. Stocks of 
foreign-grown cigarette leaf were up 4 
percent compared with the previous April 
1, and of the foreign cigar leaf types, 
holdings of Cuban (Havana) leaf were up 
slightly. 

Included in stocks as of April 1, 
1955, were 902 million pounds (farm-sales 
weight) .of leaf tobacco under government 
loans. Of this total flue-cured loan 
stocks were 339 million pounds; Burley, 
443 million; fire-cured, 52.3 million; 
dark air-cured, 37.5 million; Maryland, 
13.4 million; and cigar leaf, 16.3 mil- 


lion. 


——- 
OR eee 
ene 


Prices received by farmers for mtik 
during April were above a year ear/fier 
FORE ASL ES Te hIMe FN se VeaRss A 
ferger proportion of milk was gotng 
into higher priced fluid outlets and 
manufacturing milk prices were up 
Siigptiv. Prices are not likely. to 
chenge significantly through the rest 
of the year. 


N. C. POULT HATCHINGS 
CONTINUE TO DECLINE 


The number of heavy breed poults 
hatched during April totaled 12,635,000 
compared with 13,855,000 during April 
last year--a decrease of 9 percent. The 
number hatched during the first 4 months 
was down 13 percent from the number 
hatched during these same months last year. 
Light breed turkeys hatched during April 
totaled 1,717,000 compared with Q,- 
344,000 in April last year--a decrease 
of 27 percent. The number of light 
breed turkeys hatched January through 
April totaled 5,213,000, compared with 
7,623,000 during the same months last 


-year--a decrease of 32 percent. 


The number of heavy breed turkey 
eggs in incubators on May 1 was estimat- 
ed at 22,860,000, or slightly more than 
1 percent above the 22,583,000 in incu- 
bators on May 1 last year. The number 
of light breed turkey eggs in incu- 
bators on May 1 was 31 percent less than 
on May 1 last year. 


MILK PRODUCTION 
ON NORTH CAROLINA FARMS, 


BY MONTHS, AVERAGE 1943-52 
AND 1953 AND 1954 


Average 


1953 1/ 


eMillion Poundse- 


1954 2/ 


January... 128 
February. 120 
March ... 132 
Apri se 147 
MAY. «css 163 
JUNE. .... 157 
Tl yi ee 163 
August. ee 155 
September 143 
october.. 137 


November. 
December. 


YEAR. _ 
1/ Revised. 


e/ Preliminary. 
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RECORD HIGH COMMERCIAL SLAUGHTER DURING APRIL 


The estimated total commercial 
slaughter of important species of live- 
stock in North Carolina amounted to 923,- 
222,000 pounds liveweight during April. 
This was the highest February kill of 
record. By species cattle slaughtered 
reached 9,421,000 pounds liveweight, the 
largest volume of record for the month. 
Calves killed during the month amounted 
to 854,000 pounds, about 2 percent below 
April 1954, while hogs killed at 19,- 
947,000 pounds was about 12 percent 
above last year. 

The production of red meat in com- 
mercial slaughter plants of the United 
States during April totaled 1,936 mil- 
lion pounds. This was ll percent less 
than the 2,185 million pounds produced 
in March, but 6 percent more than the 
1,818 million pounds produced in April 
a year ago. 

Beef production in April totaled 
1,013 million pounds, 7 percent less 
than March, but 3 percent more than 
April last year. 

April veal production totaled i199 
million pounds. Production was g per- 


NORTH CAROLINA AND UNITED STATES L IVESTOCK 


eee ee 


Total 
Live Weight 


Number 
Slaughtered 


Species 


cent less than a month earlier and 92 
percent less than a year earlier. 

Hog Slaughter was estimated at 5,- 
502,700 head. This was 19 percent be- 
low the 6,778,300 head killed in march, 
but was 16 percent more than the 4,- 
724,000 killed in April last year. Hog 
Slaughter was above a year ago in all 
States except South Carolina and Oklahoma 
which killed the same, and in Florida 
which killed fewer than a year ago. Lard 
production in April totaled {84 million 
pounds. Output was 17 percent less than 
a month ago but 20 percent more than 
the same month a year ago. 

Sheep and lamb slaughter during 
April was estimated at 1, 325,900 head. 

Slaughter was 5 percent less than 
the 1,390,200 in March but 7 percent 
more than the 1,235,300 in’ April last 
year. 

Poultry meat production in April 
totaled 246 million pounds ready-to-cook 
basis. This was 3 percent more than in 
March but 6 percent less than April a 
year ago. 


SLAUGHTER* 


January - April Total 


Total 
Live Weight 


Number 
Slaughtered 


1954 1955 1954 1955 1954 1955 1954 1955 


Thous. Hea Thous. Los. Thous. Head LAOUS TVLOS, 
Nios 
Cattle 7,932 9,421 43.2 | 50.5 Son tou 39, 297 
Calves 872 854 19.4 19.0 oot a oGL 
Sheep & 
Lambs Hee ae 27 
Hogs ies 12,947 229.0 242.0 49,245 Dar mo) 
oe Million Les. Million Head Million Lbs. 
Cattle AY EL: 1, 841 7.8 8.0 Nye 7,490 
Calves 199 197 Ja 4.0 796 801 
Sheep & 
Lambs 121 131 Dan dea 510 534 
Hogs 1, 143 ees ph) pa tei Boe ee ON 5 O32 


* Includes slaughter under Federal inspection °>77 other wholesale and reta// 


slaughter; excludes farm Slaughter, 
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PRIMARILY FOR DISTRIBUTION TO 

CROP REPORTERS AND AGRICULTURAL WORKERS 
ORIGINAL INFORMATION DIRECT FROM 
FARMERS AND OTHER LOCAL SOURCES 


(99Wd) 
OOE$ aswiSOd 40 LN3ZWAVd 
AtOAY Of 3SM 3LWAIYd YOY AL WN3d 


COMPARISON OF PRICES RECEIVED BY U. S. FARMERS AND PARITY PRICES 
COMMODITY PRICES RECEIVED PARITY OR AVERAGE PRICES __ 
BY FARMERS COMP AR ABLE AS PERCENTAGE 
PRICES 1/ OF PARITY 


Apr, 15 May 15 ADT OVELS 15 ADEs | 15 May ue 
1955 1955 1955 oss 

Dollars Dollars Dollars Percent Percent 
GGUS (Lilkess ss ite Bat pap <u ge 89 
WORAG sila. cckle = as | bia h 85 
COTR PHBH A eic le via Laie 182 vii 
Oats, Fell states oeee . 866 . 8€0 83 
Barviey. Blisis sales: Meads. 1. 34 80 
RY CyB, faye when oe 1.69 1. 68 63 
Beef Cattle, Cwt. 21.40 21. 30 1 
HORS ei Wlee ose 21. 40 Bi.gU ta 
hambs,4- Cw 6. oe e. 23.50 20. oU 18 
Chickens, All,Lb. 293 . 290 87 
Rees. OZ. , va ewtate 466 » 462 81 5/ 
Milk, Whlse. iz 
Cwt. Seg et EEE 4°71 4,68 86 5/ 


// Effective parity prices as computed currently in months indicated using base 
~ pertod prices and indexes than in effect, 

2/ Estimated average price for the month for all milk sold at wholesale to plants 
~ and dealers. 

Bl Revised, 

4/ Preliminary. 

al 


Percentage of seasonally adjusted prices to parity prices. 


